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Lam phat thé gigi ndm 2022 va tac dong den
Vi¢t Nam

Lé Thi Thiay Vin
Pa dang hoa chudi cung tmg toan cau sau

dai dich Covid-19 va ham y chinh sach cho
Viét Nam

Nguyén Viét Thiing
Huy dong va sir dung cac ngudn lyc tai chinh

tir ngan sach nha nude thyc hién cac muc tiéu
phat trién bén vimg
Nguyén Thj Thity - Hoang Nhu Quynh
Nghién ciru tac dong cua dau t cong tgi déu tr
tu nhan tai ving kinh té trong diém mién Trung
Ho Thi Hoai Thwong
Chinh sach thué dinh huéng va khuyén khich
doanh nghiép thuc hién mé hinh kinh té tun

hoan: Kinh nghiém quédc té va kién nghi cho
Viét Nam

Lé Quang Thuin

Chinh sach thu ngan sach nha nude ddi vai 6 t6
dién tai Viét Nam

T6 Kim Hué - Piang Thi Ngoc Mai

Gié cd phiéu ngan hang Viét Nam trong béi canh
thi tredng chirng khodn c6 nhidu bién déng

Nguyén Phi Ha
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Niuydn Viét Thiing
Dal hge MO dja chat

Da dang hoa chuoi cung iing toan cau
sau dai dich Covid-19 va ham y chinh sach cho Viét Nam

al dlch Covid-19 da anh hudng toan dién, sdu réng dén 4t ca cac qubc gla trén thé gidi

va van dang tiép tuc dién bién khé ludng tal mét s6 quéc gla nhu Trung Quéc, Nhat

Ban... vdi nhiéu dot bung dich mdl. Pal djch Covid-19 tac dbng tiéu cyc dén ddi séng
dan sinh va hoat dong sdn xudt - kinh doanh, lam dut gay chudl cung Ung hang héa thé gidi va
tang dang ké chi phi san xuat, qua do téc ddong manh dén thuong mal toan cdu va tang trudng
kinh té thé gi6i. Cing vdi syt gidn doan nguén cung, gla ning lugng téang da din dén lam phat
cao va lan réng hon tai nhiéu qudc gla, trong khi tdng trudng kinh té van khé khén, Xung dot
N'ga - Ul_«aine cﬁqg da ddn dén sy gidn doan nghiém trong ctia chudi cung Uing, dac biét la cac
san pham ngd cdc¢, kim loai va nang lugng. Nhing gidn doan chubi cung dng gy khé khan
cho dong chdy hang hoa trén toan thé gidi va tac dong tiéu cuc dén su phuc héi kinh té sau
daj dich. Do d¢, da dang héa chudi cung (tng toan céu, tang cudng kha nang thich ung vdi sy
diéu chinh clia chudi cung (ng |a muc tiéu hudng dén clia nhiéu qudc gia nham gidm bdt tac
dong tiéu cuc tir gian doan chudi cung ung.

Tur khéa: Chudi cung ung, da dang héa, dai dich Covid-19.

The Covid-19 pandemic has comprehensively and deeply affected all countries '
around the world. With many new outbreaks, it is continuing to have unpredictable
developments in some countries such as China, Japan, etc.. The Covid-19 pandemic
has negatively impacted people’s livelihoods, production and business activities,
causing global supply chain disruption and significant increase in production costs.
Thereby, global trade and world economic growth are remarkably affected. Coupled
with supply disruptions, rising energy prices have led to higher and more widespread
inflation in many countries while economic growth remains sluggish. The Russia -
Ukraine conflict has also resulted in severe disruption of supply chains, especially for
grain, metals and energy products. Supply chain disruptions have caused difficulties |
for good flows around the world and negatively impacted the post-pandemic economic
recovery. Therefore, diversifying the global supply chain and enhancing the ability to
adapt to the adjustment of the supply chain are the goals of many countries to reduce
the negative impact of supply chain disruption.

Ngay nhan bai: 03/11/2022.
Ngay nhdn phan bién, ddnh gid va stra chaa: 18/11/2022.
Ngady duyét ddang: 23/11/2022.
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1. Chudl cung (g todn cu sau dal djch
Covid-19

Chudi cung tmg 1d mt he thdng hay tGp
hop nhimg hogt ddng, 16 chire, thdng tin,
con ngwd, phuong tign cing cde ngudn lye
Khie ¢6 lién quan trye tiép hay gidn tidp dén
qud trinh viin chuyén hang hoa, dich vy tir
nha sin xudt, nha cung cfip dén voi nguoi
ti¢u dung. Dai dich Covid-19 bang phat va
kéo dai, di giy ra nhun;_,  dnh hudng ng,luun
trong dén cde chudi cung tmg boi sy thicu
hut ddu vao san xudt, cdc bi¢n phip phong
16a, gidn cich xd hoi va kho khin trong
vin hanh cac luyfn viin tai bién (chiém
t61 90% lhru lugng vin chuyén hang hoa
quoc tc) Theo m:]ucn clru ciia Quy Tién (&
Quédc té (IMF)', tic nghén cing bién, thoi
gian kiém soét hang vd khir khuén ting da
gdy ra sy chiam tré kéo dai trong vi¢c vén
chuyen hang hoa. Thol gian vin chuyen da
ting tdc rd rét tir cudi nam 2020, dén thang

12/2021 da ting trung binh 1,5 ngay hoic
25% trén todn ciu.

Tinh trang gian doan chudi cung img
hién nay mang tinh toan dién, toan ciu va
chua timg xdy ra. Theo do, hang hoa gip
kho khén trong luu thong tir cac trung tim
san xuét sang cac trung tam tiéu thy, ngay
trong ndi bd cia cic quc gia, tir ving nay
sang vung khac.

Vé phia cung, cic bién phap chéng
dich dugc cic quc gia sir dung phd bién
14 phong toa, gidn cach xa hdi, dimg cac
hoat dong san xuét - kinh doanh, du ljch,
1€ héi... Jam cho nguén cung lao ddng giam
manh. Su dit gy cua cic hoat dong sin
xuat trong chudi cung Ung toan ciu di
anh huéng diy chuyén tir nganh nay sang
nganh khac, tir qudc gia niy sang quéc gia

khde, Thu nhip cta ngudi diin gidm manh
din aén chu tidu ding suy giam.

D& thisi diém hién i, hiu hét che nude
di mé cira trdr loi, che bi¢én phap hgn ché din
dige di bo, tuy nhién dgi dich Covid-19
viin tidp tye bing phét tai mot sb quéc gia
nhur Trung Qudc, Nhit Ban, Han Quéc..,
djic biét, Trung y Qubc vai chinh sich Zero -
Covid di tac dong manh dén chudi cung
(mg todn clu.

Vé phiu chu, di mua sim tn,rc tuycn
phat trién hon nhun;, khong thé bu dip
duge sy suy giam vé chu khi cac nuée thyc
hién bi¢n phap phong toa, gidn cach xa hdi.
Bén canh d6, thu nhip cua ngudi din néi
chung bj giam manh va tam ly tri hoan tiéu
ding do lo ngai dai dich Covid-19 dién
bién kho6 luong di 1am cho cau tiéu ding
giam theo. Tuy nhién, mic dé anh hudng
phu thudc nhiéu vao ciu tric ciia mbi nén
kinh té ciing nhu sy lién két cia nén kinh té
d6 véi phan con lai cia thé gidi.

Tai céc nén kinh té 16m, tinh trang thiéu
hut ngudn cung dién ra trong dbi nghiém
trong, cu thé:

Tai Hoa Ky, ngay sau khi két thic giai
doan phong toa trén di¢n rong, tinh hinh
dich bénh c6 xu hudng giam va cic doanh
nghiép bit diu hoat dong tré lai, cung vai
hiéu ing cua cc bién phap kich thich kinh
té manh, nén kinh té Hoa Ky da chuyen
dich theo chiéu huo'ng tich cuc véi toc do
ting trudng kinh té 1a 35,3% (quy so vai
quy) trong quy 11/2021. Cac géi kich thich
kinh té 16n ctia Hoa Ky dé phuc hdi kinh té,
hd trg ngudi dan, kich thich lan song tiéu
dung Tuy nhién, sy ting nhanh cta nhu
cau tiéu dung di tao ra khoang céach 16n
ddi véi kha ning cung cp. Hé luy cuia tinh

I IMF Working Papers (3/2022), Supply Chains and Port Congestion Around the World,
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trang it gy chudi cung img phin anh qua
gid sdn xudt ting nhanh, pdy ra lgm phit
cuo. Theo do, lom phat lidn tye tang coo
tr thing 4/2021, dén thing 1072022 & mire
7.7% - cao hon 3 lin mire lpm phit mye tidu
2% cua Chinh pha Hoa Ky. Lom phat tang
ldm suy gidm sire mua cia cde hd gin dinh
Hoa Ky v Cye Dy tnr Lién bang Hoa Ky
(Fed) bt dau thyre hi¢n chu ky ting 13i suit
(ké tr dau ndm 2022, Hoa Ky di 6 ldn ting
lai suat, gin day nhit ngdy 02/11/2022, Fed
da tang lai suat 0,75%, dua bién A0 1di suit
1én mirc 3,75 - 4,0%).

_Cimg v do, sy ldy lan nhanh cua bién
thé Covid-19 méi trén khip thé gioi da lim
trim trong thém tinh trang thiéu lao dgng,
thiéu ngudn nguyén li¢u diu vao san xuat
tai Hoa Ky va nhiéu quéc gia. Hoa Ky 12
quéc gia phu thude twong dbi 16m vao hang
hoa nhap khau. Mdi nim, Hoa Ky nhap
khau hon 1 nghin ty USD hang héa tir chau
A, véi nhiéu loai mat hang tir dd choi, que‘"m
40, db dién tir, ndi that, thiét bi y té, chat
ban dan... Trong khi d6, van chuyén hang
héa tir chau A sang Hoa Ky trong bdi canh
dai dich Covid-19 gip nhiéu kho khin, chi
phi van chuyén ting cao?, lam nhiéu nha
phéan phoi khong thé duy tri cung cip san
pham.

Tai chau Au, tinh trang thiéu hut ning
lugng nghiém trong bat dau khi lugng
khi dét du trir trong khu vyc xudng thap,
nhung ngudn cung khi dbt tir mot sé quéc
gia nhu Nga, Na Uy... bi han ché. Pic
biét, do tac dong ciia cugc xung dot Nga -
Ukraine, Nga da giam manh ngudn cung

kil ddt ¢ho chiu Au sau khi phiong Ty
dp At cde bign phap trimg phygt nham vio
nude ndy, lm gia khi bt tang mgnh, Tyi
sin gino dich HA Lan, git khi ddt da wang tir
16 EUR/MWNh tgi thai diém thang 01/2021
[&n 86 EUR/MWHh trong thang 12/2021,
ting hon 437% trong nim 2021'. Ngady
05/12/2022, mire git khi dbt giao djch tang
Ién 123 EUR/MWN. Gid ning lugng tang
mqnh, thidu khi dot 1dm cho doi séng ngudi
dan kho khin, hogt dong san xudt dinh tré.
Nganh cong nghiép chiu Au hi¢n dbi mjt
véi gidm sian lugng hofic dong cira nha
mdy, tinh trang thiéu di¢n va c6 thé gay ra
mat mang dién thoai di djng.

Tai Trung Quéc, viéc thiéu hyt ning
lugng trén di¢n rong va thuc hién chinh
sach cit giam lugng cdc-bon*, han ché tiéu
thu ning lugng di din dén tinh trang thiéu
dién & nhiéu dja phuong, lam gidn doan
cudc sdng ciia nguoi din, anh hudng dén
qua trinh san xuat tai cic nha may. Tir do
lam suy giam nén kinh té nudc ndy va sy
gian doan chudi cung Ung trén toan ciu tro
nén nghiém trong hon. Trong quy 11172021,
¢6 20/31 tinh cua Trung Quéc ap dung cic
bién phép siét chat tiéu thy dién, cic nganh
cong nghiép san xuat nhom, thép, xi ming
va phdn boén... cia Trung Quéc phai cit
giam san lugng. Cac nha mday nhiét di¢n
than ciia Trung Qudc vira phai ddi mit vai
tinh trang gia nhién liu ting cao vira bj 4p
dit vé chi tiéu phat thai khi nha kinh, di
lya chon gidm san xuit dién dé tranh chju
hiu qua kép 12 vira bj 16 vira bj phat do pht
thai... Gia dién ting 1dm san xuét dinh tré,

2 Chi phi vin chuyén mdt container tiéu chudn c6 chiéu dai 40 feet (hay 12m), tir Trung Qudc dén cing bién bo Téy
cia Hoa Ky dat mirc cao ky luc 14 20.586 USD trong thng 9/2020, cao glp 4 1in so vai chi phi trudc do6 8 thing.
3 Theo Euronews, Jorge Liboreiro & Alberto de Filippis (28/10/2021), Why Europe's Energy Prices are Soaring and

Could Get Much Worse.

4 Trung Quéc di cam két cit giam cudmg d§ tiéu thy dig¢n 3% trong nam 2021 nhim tién t&i myc tiéu dinh cic-bon
vao nim 2030 va trung tinh cac-bon vdo nim 2060. Hién nay, khoang 2/3 san lugng dién cua Trung Qudc 13 phat

dién tir than.
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dit m nii ro méi déi voi chudi cung (mg
todn cdu vén di di ¢6 nhidu nut thit do dnh
huéng cia dai dich Covid-19.

Tmh lr'mg thicu di¢n tpi Trung Quéc -
qudc gia xult khiu I6n nhit thé gioi sé
dnh hudng tiéu cyc téi hoat ddng san xuat,
l{'lC ddng tryc tiép 1én chudi cung L'mg todn
cau. Cic nha sin xuit Trung Quoc canh
bao ring, cdc bién phdp kiém sodt nhim
cit gidm lugng tiéu thy dién sé din toi sut
gidm san lugng nganh san xudt tai nhimg
dia phuong dau tau trong linh virc niy nhu
Giang Té, Triét Giang va Quang Péng -
ba tinh chiém khoang 1/3 téng GDP cua
Trung Qudc. San lugng hang hoa gidm co
thé day gid ting cao & ca Trung Quéc va
cac nude nhap khiu hang héa Trung Qudc.
Viéc cac tdp doan hoa diu I6n cua Trung
Qudc phai ngimg hoat dong do thiéu dién
da lam gia polyme co ban (héa chat dugc
s dung réng trong cong nghé hién dai)
tang 10%. Theo Goldman Sachs wdc tinh,
khoing 44% hoat dong cong nghiép cta
Trung Quéc di bj anh huéng do thiéu hut
dién niang®.

Xét theo nganh, linh vuc, dai dich
Covid-19 di lam tinh hinh cing thing
ngudn cung chip bén din dugc thé hién rd
nhit, anh huéng dén hoat dong san xuit
cia hon 169 nganh nghé, bao gdm dién
thoai di dgng, 6 t6 va dién gia dung, miy
tinh cd nhén..., dong thai tic dong dén
nang lyc sin xuit va ké hoach mé réng
nha méy cua cdc nha sin xuat chip®. Trong
d6, nganh cong nghiép 6 té do thiéu hut
chip nén sin lugng 6 t6 toan ciu nim 2021
giam 7,7 triéu chiéc, thiét hai cta cic nha
san xuat uéc khoang 210 ty USD. Céc nha
san Xudt 6 to cua Nhat Ban, Dirc hay Hoa

Ky cﬁng déu khong logi trir v mt s i
chuyén sin xudt di phai déng ciry,

di sang nim 2022 tinh trang 1h|eu

va tic nghén n[,uon cung da bit di, o p
tuy nhién cdc van de vé chat ban dn :
chuo: cung ng van chua thé duge s
quyét tru:l dé va sé tiép tuc anh huémg &
san xuat trong ndm 2023.

Hoa Ky va Lién minh chau Au (EU) a4
phoi hop cung nhau, nd lyc cai thién chuj;
cung (mg chit ban din, dong the; duy 5
dia vi dan d4u trén céc linh vyre cong nghg
méi ndi. Nganh che tao toan cau dj phy
thugc I6n vao ngudn cung ng tr Tmng
Quoc diy la mot nhuge diém cia chug;
cung Umg toan cau. Trong khi d¢, cac bién
phap han ché xuat khiu chxp do Hoa Ky
thuc hién dang cang 1am trim  trong thém
tinh trang thiéu but khéng thé gidi quyét
triét dé trong ngan han, 1am cho chudj
cung img roi vao trang théi hdn loan chyry
tirng ¢ va can tré da phuc héi cia kinh té
todn cau.

Nguyén nhan dirt giy nguon cung

Dai dich Covid-19 1a mét trong nhimg
nguyén nhan chinh tic dong Ién chudi
cung (g toan cau. Trong boi canh dai
dich Covid-19 da lam boc 16 yéu diém
ctia chudi cung (mg toan cau, tir nguyén
ligu dau vao, hoat dong san xuat dén vén
chuyen, dich vu hiu can. Trong chudi
cung (mg, moi khiu 14 mot mét xich lién
két va tuong tac chat ché vai nhau, do do
viéc xay dung lai ning lyc diéu phéi cua
todn by hé sinh thai chudi cung img la
khong dé dang. Viéc chudi cung img qua
phu thu¢c va khong minh bach sé lam xu
huéng thiéu hut ngudn cung tiép tuc kéo
dai. Sy thiéu hut san xuét 1a nguyén nhin

5 BBC (9/2021), Goldman Sachs Cuts China Growth Forecast over Power Outages.
6 Dr. Nivash Jeevanandam (11/2021), State of Chip Shortage in 202]: 4 Quick Revisit.
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din dén gidm 75% Khdi hegng thuong mai
todn chu, phl\n con lai duge giai thich 14
do sy chiim (rd trong gino thong vin i’

Bén canh do, sy ¢ ket tau & kénh dao
Suez vao thang 3/2021 cing vai sy thie
diy cua cie nhin (& nhar chi phi lao d(mg
ting, gia ning lwgng leo thang v viin dé
xung dot lhmmb mai gitra cdc nude chwa
duge gidi quyet trigt dé ctng lam cho vige
dint gy chudi cung tiép e kéo dai va trg
nén nghiém trong hon. Dic bicl xung dot
Nga - Ul\rmm gunL tac 16n dén chudi cung
ung toan ciu, Iam tram trong hon tinh trang
gian doan nguon cung. Sau khi Téng thong
Nga V ladmnr Putin ngay 24/02/2022
thong bao quyét dinh trién khai chién dich
quan sy dac biét tai Donbass (mlcn Pong
Ukraine), nhiéu mat hang da bit dau tang
gia. Lin déau tién ké tir nim 2014, gia dau
vuot nguong 100 USD/thung, trong khi gia
khi d6t tu nhién tai chau Au ciing ting t6i
62%. Gia hang hoa nhiéu mat hang cting da
leo thang. Nga va Ukraine la hai nha cung
cip l6m vé klm loai (d6ng, niken) va ciing
4 hai nha xuét khau lua my chu chot cla
thé gioi. Nga dimg dau thé gim vé luong
xuit khau va thu ba thé gioi vé san Xuét
lha my, trong khi Ukrame cung dimg 6 vi
tri thir ba thé gi6i vé xuat khiu mit hang
nay sang khu vire chau Au, Trung doéng va
chau Phi. Ngoal ra, Nga cit giam luong
khi dét cung céap cho chéu Au khi phucmg
Tay ap dt cic bién phap trimg phat déi voi
Nga nhim tng ho Ukraine, gy gian doan
ngudn cung nang lugng. Do do, xung dot
giira Nga va Ukraine dugc du bao® sé anh
hudmg 16n dén chudi cung ng lrong thuc,
tic dong 16n dén gia cia nhiéu mit hang
trén thi truong thé gidi trong thoi gian ti.

Tie dpng cuia dict giy chudl cung teng
1l kinh 18 toin ciu

Tinh trang d(t gy cic chudi cung (mg
(oin chu chic chin dem lgi nhimg tic
dOng ticu CI,IL dén phyc hbi l.mg trudmg
cun kinh 1& (hé gidi. Trude hét, vige dir
giy chudi cung (g di va dang lam ting
déang ké chi phi sin xut tang dan dén ldng
gid san sudt, Cung vai d() sy khan hiém
hang tiéu dung trong khi cau tang dot bién
sau dai dich Covid-19 lam ting gid hang
tiéu dung.

Ngoai ra, kha nang phuc hoi ting
truong kinh té thé gioi bi giam sat. Theo
Ngén hang Thé glm (WB)’, tang truong
kinh té toan cau chiju nhiéu tdc dong
trong nam 2022 trong boi canh dai dich
Covid-19 phirc tap va chudi cung (mg
chua hoi pbuc WB canh bao lam phat kéo
dai, cac van dé vé chuéi cung Lrng va luc
lwong lao dong cung vOi su xuat hién cua
céc bién thé méi co kha ning can da tang
trudng kinh té toan cau. Trong b01 canh
do, lam phét ting cao tai nhiéu quoc gia
va khu vuc, trong khi ting trudng van khé
khin, 1am nén kinh té thé giéi rai vao tinh
thé kho khan hon.

Nim 2022, tinh hinh dai dich Covid-19
chua duoc kiém sodt hoan toan, tai mot %)
quéc gia nhw Trung Quédc, Nhét Ban, Han
Qubc... van tiép tuc phai img pho véi cac
dot bung phat dich. Pac biét, viéc Trung
Quéc theo dudi chinh sach Zero - Covid,
tac dong tir Xung dot Nga - Ukraine cung
véi nhimg yéu to bit dinh trong kinh té -
chinh tri toan ciu tiép tuc 1a nhimg thach
thite 16n déi voi chudi cung tmg toan cau.

7 Eulerhermes report (12/2021), Global Trade to Grow by 5.4% in 2022 Despite Supply-Chain Disruptions.
§ Theo Rabobank (2022), How We Would Pay for the War - The Macro Impact of Ukraine War/Sanctions.

9  World Bank (01/2022), Global Economic Prospects.

KINH TE TAI CHINH VIET NAM /S0 6 - THANG 12/2022

13

Dugc quét bang CamScanner


https://v3.camscanner.com/user/download

Theo Wall Street Journal'®, chudi cung
tng s& tidp tue gidn dogn trong nuf'\n han
vai nhimg thach thire xung quanh tau cha
hdng, tinh trang thidu lao ddng va mit
ciin bing cung - chu, Dy bio, khdi lrgng
thuong mai todn clu s ting 5,4% (ndim
2022) va 4% (nam 2023)". IMF (thing
10/2022) dy bdo, tdng trudmg thuong
mQi todn clu trong nim 2022 - 2023 s¢
chiim Igi, phdn dnh sy suy gidm nhu cdu
todn cdu vd cdc vin dé cia chudi cung
(g, cing véi vige déllg USD ting gid.
Cu thé, ting trudong thuong mai todn
cau s& giam tr 10,1% (ndm 2021) xudng
4,3% (ndm 2022) va gidam con 2,5% (ndm
2023). Con theo Td chirc Thuong mai
Thé gigi - WTO (thang 10/2022)", ting
trudng thuong mai sé chim lai trong cubi
ndm 2022 va sang nim 2023 do nhu cau
nhap khau toan cau suy yéu. Dir béo ting
truong khoi lugng thuong mai hang hoa
la 3,5% vao nim 2022 va giam manh vao
nam 2023, & mirc 1%.

Mic du vay, chudi cung {mg toan ciu
ciing ddi mit véi nhimg thach thirc dén tir
bién dbi khi héu, kinh té tuin hoan va ting
truéng bén vimg, diéu niy cang lam cho
qua trinh phuc hoi chudi cung img kéo dai
hon. Cung véi d6, nhitng anh hudng ti€u
cuc tir xung dot Nga - Ukraine ciing tic
dong khong nho dén chudi cung (g toan
cau, lam tinh trang gidn doan ngudn cung
cang thém tram trong.

2. Kinh nghiém vé thich ing véi su diéu
chinh chudi cung iing

Sy diat giy/gian doan cia cac chudi
cung Ung toan céu di tac dong tiéu cuc dén
phuc hbi ting truéng cia kinh té thé gigi

do lam ting ding ké chi phi sin xufit din
dén tang git san ph!\m. IMF nhiin dinh, dyi
djch Covid-19 gy ra 40% sy gidn dogn vé
ngufm cung. Tuy nhién, sy thibu hyt tinh
trang lno ddng v co 80 ha tAng bj xuéng
clp cling co (hd anh hudng dai ding dén
ngudn cung va lam phit hon 14 viée cac nha
may bj nglmg hoat dong. Ngodi ra, chdu
Au va Trung Qudc da 4p dit cic bi¢n phip
han ché mai, qua do s& gy ra nhiéu sy gidn
doan hon v& ngudn cung. pé thich Gng voi
s didu chinh cia chudi cung tmg, nhiéu
qudc gia da lyra chon diéu chinh chinh sich
theo hudng:

Ddy manh kiém sodt djch bénh va dura
nén kinh té tré lai trang thdi binh thiong
mdi, thu hep din cic géi chinh sdch tai
khéa - tién t¢ ndi long

Céc bién phap nhim bio vé va ning
cao suc khoe cho nguodi dian duge thuc
hién trong vong 2 ndm qua da gy ra nhimg
tic nghén 16n trong ngudn cung. Hiu hét
cac trung tdm vén chuyén 16n déu da giam
cong sut hoat dong, thoi gian vin chuyén
hang qua bién gidi bi kéo dai. Hién nay,
dai dich Covid-19 duogc kiém soat nén
su tic nghén trong chudi cung {mg ciing
da giam dang ké, tuy nhién van con cing
thing so véi giai doan trude dai dich. Bén
canh d6, du hau hét cic nén kinh té déu
da quay tro lai trang thai binh thudmg méi
va chip nhin séng chung cing dai dich
Covid-19, Trung Qudc vin thuc hién
chinh sach Zero - Covid nén céc quy dinh
phong tda vin dang tiép tuc ting 4ap luc
Ién ngudn cung {rng toan ciu.

Cudc khung hoang chudi cung tng di
anh hudng dic biét nghiém trong dén cac

10 Richard Howells (2022), 2022 Global Supply Chains: Four Trends That Will Shape the Future.
11 Eulerhermes report (2021), Global Trade to Grow by 5.4% in 2022 Despite Supply-Chain Disruptions.
12 WTO (2022), Trade Growth to Slow Sharply in 2023 as Global Economy Faces Strong Headwinds.

14

KINH TE TAI CHINH VIET NAM /56 6 - THANG 122022

Dugc quét bang CamScanner


https://v3.camscanner.com/user/download

men kinh 1, dae O I che mude nphdo,
CAe e kinh i nho v d& b dn taeong,
D e hidn mpe téu i djnh Kinh v
md, bao V¢ ddng ndi 18, thite diy thuong
man trong nuoe pht twidn, mor sd qude i
v Kb e ed s hadmg ool Tong chinh
SAch e 18 VA 1 Khda, the hign cae poi
Kieh thich kinh t& d¢ ddy manh nha clu
trong mude, phitu e co s hg ll'tnu. M ty
npudi Tao ddng, doanh nghi¢p A& pidm the
dong téu eye nr sy peidn dogn np.m\u cung.
Tuy nhién, Khi Tam phdt ¢d s edng ting
ta hau hét ede mude thi cde nude bit didu
thu hep hode rat ddn cde goi chinh sich i
khoa, tien 1¢ ndi long. Trong 11 thang diu
ndm 2022, Fed dd 6 lin ndng 1ai sufit 1én
3,75 - 4,0%", Ngin hang Trung wong Anh
di 7' 14n didu chinh tang 13i sudt wr 0,5%
1én 3,0%, mdi lin ting 1ir 0,25 - 0,75 diém
phan tram, day chi phi di vay 1én mire cao
nhit ké wr cudi ndm 2008 trong boi cinh
tang cuong kiém sodt lam phat. Ngin hing
Trung vong Hin Qudc ciing da 6 lin niing
lai sudt tr 1,25% 1én 3,0%. Ngodi ra, ngn
hang trung vong céc nude ciing da lién tyc
tang 1ai suat nhim kiém soat lam phat ting
cao, nhu: Brazil (5 1an), Nam Phi (5 ldn),
Chile (7 lan)...

v oA - £ N
Phdt trién sdn xudt va da dang cic
chuoi cung irng

Put gay chudi cung (mg tic dong tiéu
cyc dén kinh té cic nude va kinh té todn
ciu, anh huéng tryc tiép dén doi song dén
sinh. Trong trung va dai han, sy dit gy
chudi cung g toan cu sé dugce khic phyc
nhér viée dinh hinh lai sy phan b6 chudi
cung img theo hudng giam sy tap trung vio
mot viing dja ly hay mdt nudce. Tac dong

e vide Trang Oude domgr e vi s thény
(g com e iy trong che Hinh vire sin xulit
quin trong A& 1 bl bt thém vin dé mi
chudd cung imgt hidn dal phivd dbi mot. Thye
i cho thiy, xu hadnge dich chuyén chdi
cungt tmg dang didn ra die bigt dbi vai che
chudi cunge gt then chdbt nhir sin xult vi
cungt g chit ban din v chip, duge vi
tidt by y 1d.,. Ngay ¢h mot s hiing may
mic vit da pilly cno clp can Thy Ban Nha,
Halin di djch clmyéu chudi san xubt coa hy
khot Trung Qube dé chuyén sang che nude
nhie Thd Nt Ky, B6 Dio Nha...

Nhit Bin cing dd c¢o nhimg sbng
kidn chinh sach nham da dang hoa chudi
cung tmg von phy thude nhi¢u vio Trung
Qube, ddng thoi khuyén khich cdc doanh
nghi¢p nude ndy chuyén hudng sin xufit
ciing nhu mo rdng san xufit tai ngi dja va
sang chc quoc gia DOng Nam A. Cy thé,
Nhit Ban di danh 23,5 ty JPY (khoing
223 tri¢u USD) trong ngin sdch bd sung
dhu tién cua nudc ndy cho niim tdi chinh
2020 dé gitp cdc cong ty chuyén hudng
san xufit sang khu virc ASEAN. Ngodi ra,
Nhit Ban tiép tyc mé rdng throng mai vi
cic d6i thc mdi thong qua cdc sdng kicn
hgp tac da phuong. Theo d6, Nhit Ban da
ciing v6i An D, Uc kéu goi cac nudce léng
gitng chiu A tham gia séng kién “Ty do
va cong bing” nhim dat duge kha ning
phyc hdi chudi cung tmg khu vire An D§ -
Thai Binh Duong.

Do dé, xu hudng ti co clu, sip xép lai
chudi cung (g qua vi¢c da dang hoa nguén
cung, m& rong mang ludi cdc nha cung cap
nhim phdn tdn rii ro, nhu diit hing mua
nguyén, vit li¢u, linh ki¢n tir nhidu nha

13 Ngdy 16/3/2022, Fed d lin diu tang 13i sult thém 0,25 diém phin trim 13i sufit co ban, ning bién d 13i suft cua
Fed 1&n mirc tir 0,25 - 0,5%. Tiép d6, ngdy 04/5/2022, Fed dd ning myc tiéu cho 13i sult cho vay thém nira d idm 1¢n

0,75 - 1%.

14 Vio céc ngdy: 03/02; 17/3, 05/5, 16/6, 04/8; 22/9 vi 03/11/2022,
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cung tmg tgi cde mréde kKhac nhau, Trong
thoi gian tdi, canh lmnh tham gin chudi
cung img s¢ dién ra quydt Ilgl hon, nhit 1a
gitra cde nude dang phit trién ¢O sy twong
dong vé thi trudmg, trinh d§ nhén lye, cong
ngh¢ nhr cie nude Dong Nam A, An D,
Thd Nhi Ky, Mexico.

Phdt trién sin xudt va tiéu ding
trong nuwdc

Vi quyél tam theo dudi chién luge
“Zero - Covid”, dai djch Covid-19 di lam
chudi cung irng cuia Trung Quoc gian doan
nghiém trong. Nhiéu thanh phé cua Trung
Quodc di ngimg hoat dong toan bd hodc
mot phan, viéc phong toa khién hau hét
céc tuyén van tai, cing bién 16n (Thugng
Hai, Thim Quyén...) bj gian doan, hoat
dong san xuét bj dinh tré. Cing véi do,
viéc thiéu hut ning lugng trén dién rong
va thyc hién chinh sich cit giam lugng
carbon, han ché tiéu thu ning lugng da
din dén tinh trang thiéu dién & nhiéu dia
phuong, lam gian doan cudc séng clia
ngum dan, anh hudng dén qué trinh san
Xuét tal cac nha may, lam suy giam nén
kinh t& Trung Qudc va lam sy gian doan
chudi cung Ung trén toan cdu trd nén
nghiém trong hon.

Gian doan chudi cung tng va tac dong
cua chién tranh thuong mai Hoa Ky -
Trung Qudc chua giai quyét triét dé, lam
cho cdc nha san xuét chip ctia Trung Quéc
dang ting toc nd luc gidm sir dung thiét
bi ban din cia Hoa Ky'® do lo ngai Hoa
Ky sé ap dat thém cac bién phap tring
phat déi véi Trung Quéc. Theo d6, Trung

Qudc ting curdmg hoat dong sin x ufit trong
nude, ting ty 1¢ ndi dia hoa. Trung Quée
wru tién chon chéit ban diin trong séng kién
“Made in China 2025” théng qua céc quy
dlu tr do Chinh phi hju thudn v&i ngudn
quj 20 ty USD danh riéng cho nginh
chip, Trung 1 Qudc di xay dyng s nhiéu cong
ty sdn xufit 1on.

Bén canh d6, Trung Qudc con dua ra
y trong vé “tuln hoan kép™'®, Theo do de
ciip dén sy phat trién 1au dai cia Trung
Qudc it phy thuc hon vao hdi nhép toan
chu va thay vao d6 dugc hd trg bai tiéu
dung trong nudce. Tai Hoi nghj Trung uvong
5 khoa XIX DPang Cong san Trung Qubc
(thang 10/2020), chién lwgc “tudn hoan
kép” dugc khing dinh 1a chién lugc phat
trién kinh té ldu dai, 13 mot trong nhing
nguyen tic co ban trong Quy hoach phat
trién 5 nam ldn tho 14 va muc tiéu, tAm
nhin dén nim 2035 cia Trung Qudc.

Tai An D, truée dai dich Covid-19,
cac cong ty An D¢ da tap trung vao cic
chudi cung tmg tinh gon va két ndi véi
nhau nhim ting hiéu qua cta chubi cung
tmg. Tuy nhién, dai dich Covid-19 da
lam hau hét cic cong ty An Do bj gidn
doan chudi cung \ing nghiém trong. Mt
trong nhitng dinh hudng ng pho vai khé
khan trén 12 An D chu trong phit trién
co so ha ting giao thong vén tai. An D§
c6 ké hoach dau tu 1.350 ty USD trong
5 ndm t6i (tai khoa 2019 - 2020 dén tai
khoéa 2024 - 2025). Trong s nay, khoang
575 ty USD dugc danh cho co s& ha ting
giao thdng.

15 Nganh cong nghiép bin din vén c6 mdi llen hé chit ché vdi an ninh quoc gia, timg 12 trung tim ctia cuoc chién
cong ngh¢ Hoa Ky - Trung Qudc. Phin mém va thiét bj cua Hoa Ky vén 1a trong tim cua nganh san xuit chat bin
d4n toan cau, duqc cac cong ty Trung Quéc cung nhu cic cong ty din du thj tnm-ng nhu Samsung Electronics va
Cong ty San xuit Chat bén din Dai Loan, vdi tén goi TSMC - dugc sir dung nhi¢u. Néu khéng cé thiét bj cia Hoa
Ky, hau hét cic nha sin Xuat chip s€ phai chju chi phi sin xuit cao hon trong khi hiéu suit lai giam.

16 Ch tich Tap Cén Binh dua ra tai cudc hop ciia B§ Chinh trj Trung Quéc vio thang 5/2020.
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Diy manh cde hogt dpng chuydn adi
s, thwong mai di¢n ur

Hign nay, cie cong ngh¢ tién tién nhe
trl ¢ nhin o (A1), cong ngh¢ chudi
Khdi v tr ddng hoa dang duge tich hgp
vido mong cung cip ky thuft sd, tich hgp
dir lidu va thong tin tr cde ngudn khac
nhau d¢ thie ddy phin phdi hang hoa sin
xudt doc theo chudi gid trj. Cic nha cung
img trong chudi cung tng todn clu sir
dung cong ngh¢ s6 va md hinh kinh doanh
nén tang, 9o mdi trudng cho cic nhd sin
xuat va ngudi tiéu ding trye tiép tuong
tc voi nhau, thudn Igi trong vige trao dbi
hang hoéa, dich vy, tién & va tao nén gia
tri cho cac bén tham gia. Diéu nay phan
anh cong nghé so va thuong mai dié¢n tir sé
tiép tuc la xu hudng va giai phap chi dao,
quan trong dé vin hanh chudi cung (g
va thuong mai quéc té trong béi canh thé
gidi co nhiéu bit dinh, tac dong sdu rong
t&i hoat dong kinh té - xa hoi. Cic ung
dung cong nghé sb da va dang thic ddy hé
thong thuong mai dién tir minh bach, phu
hgp véi mong dgi cia khach hang va do
ciing s& 1a xu hudng phat trién cia chudi
cung ung trong thoi gian toi.

Theo Dién dan Kinh té thé gidi, da
dang héa nguén cung va tmg dung céc
nén tang ky thuat s dugc coi 1a chia khéa
dé xay dung chudi cung ing thong minh
va bén virng, dam bao su phuc hdi lau dai
sau dai dich Covid-19. Do d6, nhiéu chinh
phu ciing dang tép trung nhiéu hon vao
viéc bao vé quyén tiép can cic hang héa
quan trong vi an ninh quéc gia va thiic day
chuyén d6i s6. Hoa ky dang hoan thién dy
luat chip “Chips for America” trj gi4 52 ty
USD nhim muc dich dua nganh san xuat
vi mach cua Hoa Ky (dang chiém thj phan
12%) phuc héi vé mirc khoing 40% nhu

KINH TE TAI CHINH VIET NAM /SO 6 - THANG 12/2022

hdi ndm 1990, Trong khi do, Trung Qubc
dit xae dinh kinh t& k§ thuft sb 14 dong lyc
chinh cho ting trudmg trong vai thip ky
i va dit myc tiéu dat duge kha ning ty
cung clip cong nghd trér thanh wu tién hang
dhu cia qude gia. Trung Quoc di dua phét
tridn kinh 1é 86 vao Ké hogeh 5 nim lan
thir 14 (2021 - 2025) dé xay dyng mét
Trung Qubc k¥ thut sb.

3. Kién nghi chinh sach cho Viét Nam

LA mdt nén kinh té c6 do md 1dn,
Vi¢t Nam ngdy cang tham gia sau hon
vao chudi gia trj toan cdu nén sy diéu
chinh, gidn doan chudi cung (ng ciing
sé tac dong dang ké dén thuong mai va
ting trudng kinh té cia Viét Nam. Bén
canh d6, Viét Nam ciing nhip khau nhiéu
nguyén, nhién, vat liéu san Xuat tir cac
nuéc. Do d6, gian doan ngudn cung lam
cho viéc nhédp khiu nguyén liéu véi mirc
gi4 cao s& anh hudng dén gia thanh, chi
phi san xuét, tir d6: Pay gia hang hoa tiéu
dung trong nudc 1én cao, tac djng tai chi
s6 gia tidu dung; gia hang hoa xuat khau
ting lén, lam giam suc canh tranh cua
hang héa Viét Nam.

Dé kich thich nén kinh té va giai quyét
céc nat thit vé chudi cung (mg, trong giai
doan vira qua, Chinh phu da va dang thuc
hién céc bién phap manh dé phuc hdi ting
trudng kinh té, bao gdm: (i) Trién khai cac
goi thic diy ting trudng, chinh sich tai
chinh - tién té linh hoat, két hop véi thao
g& kho khan cho doanh nghiép va an sinh -
xa hoi; (i1) Thuc hién cac bién phap trudce
mit va dai han nhim téi co ciu san xuit,
tai dinh hinh cdc chudi cung Ung nhu da
dang hoa ngudn cung dau vao, diy manh
{ng dung cong nghé, chuyén dbi s6 nhim
hop 1y hoa cic cong doan san xuét; dong
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thad, da dang héa mong lhrdi dbi tde, tOn
dung ¢ie hig¢p dinh thiong mpi tr do; (i)
Khuyén khieh s\t chd ddng thich (mg cun
cie doanh nghigp.

Tuy nhién, i kinh nghi¢m cia cie
nrde trong vige (mg pho vm sw didu
chmh chudi cung {mg, mot sé vin dé sau
cdn duge quan tam:

S\r gidn doan ngudn cung hi¢n nay h‘“
nguon t dai djch Covid-19, do d6 cin
tip trung dé kiém sodt dugc djch bénh va
tao mién djch chng dong, duy tri va ting
cuong hoat déng san xuat, ngin chin tinh
trang dut gdy cdc chudi cung tmg. Pdm
bio ngudn cung lao djng va giup dao
tao ngudi lao dong cic ky ning mdi cin
thiét; tap trung vao dau tr hoin thlen co
SO ha tang Cung véi dé, tiép tuc 6n dlﬂh
kinh té vi mo, dam bao cho nen kinh té it
bi ton thuong truéc cac ca sée caa kinh
té - tai chinh thé gisi, cé kha nang ung
Pho v6i nhirng bién dong quoc té.

Gidn doan nguén cung, gia nang lugng
leo thang cung véi tac déng cua cac goi
kich thich tai khoa - tién té trudc dé dang
1am téng 4p lyc 1én lam phat déi véi nhiéu
nudc, trong do c6 Viét Nam. Vi vay, Viét
Nam can chu dong theo déi, cap nhat sat
dién bién cung cau thj trudmg quéc té va
trong nuéce dé kip thdi dua ra nhitng phan
ung chinh sach tai khoa - tién té hop 1y,
bao dam céan d6i cung ciu nhim binh n
gia ca thij truomg; ting cuong da dang héa
ngudn cung trng nhién liéu nhap khiu.

Theo danh gia caa IMF, GDP cua Viét
Nam ting nhung ning suit lao dong chua
déng gép nhiéu. Do d6, Viét Nam cin
ting ning suit lao d(‘)ng th6ng qua di

mdi cong nghe chuyen d01 s6 trong quy
trinh san xuat, dau tu ngudn nhén lyc dé
tham gia vao chudi cung {rng. Bén canh

d6, Vigt Nam chin liép tue caj chcl ¢h,
glin hon thir tue trong ITnh yyre thug

hai quan dd gidm rdi ro chi phj cho ¢, Va
nghiép, diiy nhanh tbe do chuyép, 46

v thuong mai dién tir, qua dg 86p hz
ting ning sufit lao dong cua Vit Nam

Timg bude da dang héa, g,
hoa thi trudng dé tranh phy thuéc Vio
thj trudng duy nhit, mdt ndn kink l‘ &y
nhéit. Trong bdi canh Viét Nam tham
siu rong vao hdi nhip kinh té tOén
diic bi¢t cac hi¢p dinh thuong mg; tl!
moi ky két va di vao thuc thj (nhy H1
dinh Péi tac toan dién va tién b ny
Thai Binh Duong, Hi¢p dinh thuong ma;
ty do Vi¢t Nam - EU, Hi¢p dinh p§; the
kinh té toan dién khu vuc), Vigt Nam (4 cn
ting cuong kha nang tan dung céc da
tir céac hlq:p dinh thuong mai ty do, cde
quy tic xudt x&r hai hoa, bién phap ti
thuan lgi hoa thuong mai va diy ¢ dé
gia ting xudt khiu, tham gia siu hon viq
chudi gia tri khu vuec.

Uy

Trong dai han, dé thu hut thém nhjd,
déi tac tham gia vao chudi cung img ¢y,
Viét Nam, can c¢6 mét chién lugc cu thé
vé nang clp hé théng co s¢ ha ting nhy
cing bién 16n va hién dai hon, phat tri&y
logistics, hé th("mg giao thong, dao tao
nghé, cong nghiép phu trg.

Trong boi canh cing thing chinh tri,
cing thing thuong mai, dich bénh diin
bién phirc tap, Viéc Nam cin phai chi
trong dén viéc xdy dung nén kinh té déc
ldp, tu chi dé c6 thé ditng vimg truéc
céc cl soc cna kinh té quéc té. Qua
do tao tién dé cho Viét Nam phat trién
6n dinh o
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